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15th May, 2024 

 

BSE Limited (BSE) 
The Department of Corporate Services 
Phiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai – 400 001 
Scrip Code: 532966 

National Stock Exchange of India Limited (NSE) 
The Listing Compliance Department 
Exchange Plaza Bandra-Kurla Complex 
Bandra (E), Mumbai – 400 051 
Scrip Code: TITAGARH 

 
 
Madam/Sir, 
 
Sub: Outcome of Board Meeting held today i.e., 15th May, 2024  
 
Pursuant to provisions of Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (SEBI Listing Regulations), this is to inform that the Board of Directors of the Company 
at its meeting held today i.e., 15th May, 2024, inter alia, considered and approved the following: 
 

1. Audited Financial Results (Standalone and Consolidated) for the quarter and financial year ended 
31st March, 2024 which are enclosed herewith along with the Audit Reports of the Statutory Auditors 
in compliance with Regulation 33 of the SEBI Listing Regulations and a declaration pursuant to 
Regulation 33(3)(d) that Price Waterhouse & Co, Chartered Accountants LLP (FRN: 304026E/E-
300009) and M/s Salarpuria & Partners, Chartered Accountants (FRN: 302113E), Statutory Auditors, 
have issued the Audit Report with unmodified opinion; (enclosed as Annexure). 
 

2. Recommendation of dividend of 40% (i.e. Re. 0.80) per equity share of Rs. 2/- each for the financial 
year 2023-2024. The dividend as recommended by the Board is subject to approval of the 
shareholders at the ensuing Annual General Meeting of the Company, date of which will be intimated 
in due course. 

 
3. Re-appointment of Shri. Anil Kumar Agarwal (DIN: 01501767), Executive Director, designated as 

Deputy Managing Director & CEO (Freight Rail Systems) of the Company for a period of 3 (three) 
years w.e.f. 29th May, 2024. 

 
Brief profile and details as required under Regulation 30 of the SEBI Listing Regulations, read with 
SEBI Circulars No. CIR/CFD/CMD/4/2015 dated 9th September, 2015 & SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated 13th July, 2023 (“SEBI Circulars”) are enclosed herewith as Annexure 1. 

 
4. Elevation of Shri. Prithish Chowdhary, Director (Marketing & Business Development) & Deputy CEO 

(Passenger Rail Systems) to the position of Deputy Managing Director of the Company w.e.f. 15th 
May, 2024. 
 
Brief profile and details as required under Regulation 30 of the Listing Regulations, read with SEBI 
Circulars are enclosed herewith as Annexure 2. 
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The meeting commenced at 12.30 P.M. and concluded at 7.15 P.M. 
 
The said disclosure is also being made available on the website of the Company at www.titagarh.in.  
 
Please take the above on record.  
 
Thanking you,  
yours faithfully, 
For TITAGARH RAIL SYSTEMS LIMITED  
(formerly TITAGARH WAGONS LIMITED) 
 
 
 
 
Dinesh Arya 
Company Secretary & Chief Compliance Officer 
M. No. 3665 
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Annexure 1  

Disclosures in terms of Regulation 30 of the SEBI Listing Regulations read with SEBI Circulars 

Sl. 
No.  

Particulars  Details  

1. Reason for change viz. appointment, 
reappointment, resignation, removal, 
death or otherwise; 

Re-appointment of Shri. Anil Kumar Agarwal (DIN: 
01501767) Executive Director, designated as 
Deputy Managing Director & CEO (Freight Rail 
Systems) of the Company. 
 

2. Date of appointment/ re-appointment/ 
cessation (as applicable) & term of 
appointment/re-appointment; 
 

29th May, 2024. 
 
Shri Anil Kumar Agarwal is being re-appointed for 
a term of 3 (three) years. 
 

3. Brief profile (in case of appointment); He holds a Bachelor`s degree in commerce from 
Calcutta University and is a qualified Chartered 
Accountant from The Institute of Chartered 
Accountants of India and a Cost Accountant from The 
Institute of Cost Accountants of India. He has rich 
experience of over twenty years in finance, accounts, 
and other corporate functions and been awarded 
the best CFO award by the then Finance Minister – 
Shri Pranab Mukherjee.  
 
He was appointed as whole-time Director of the 
Company on 29th May, 2019 and designated as 
Director (Finance) & CFO, and on 20th December, 
2023, he was promoted as the Deputy Managing 
Director & CEO (Freight Rail Systems) of the 
Company. 
 

4. Disclosure of relationships between 
directors (in case of appointment of a 
director). 

Shri. Anil Kumar Agarwal is not related to any 
Director of the Company. 
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Annexure 2 

Disclosures in terms of Regulation 30 of the SEBI Listing Regulations, 2015 read with SEBI Circulars 

Sl. No.  Particulars  Details  
1. Reason for change viz. appointment, 

reappointment, resignation, removal, 
death or otherwise (re-designation); 

Elevation of Mr. Prithish Chowdhary, Director 
(Marketing & Business Development) & Deputy 
CEO to the position of Deputy Managing Director 
of the Company.  
 

2. Date of appointment/ re-appointment/ 
cessation (as applicable) re-designation 
& term of appointment/re-appointment; 
 

15th May, 2024 
 
 

3. Brief profile (in case of appointment); He was appointed as Non-Executive Director of 
the Company since 1st January, 2021 and later 
appointed as whole-time Director of the 
Company, designated as Director (Marketing 
and Business Development), for a term of 5 (five) 
years with effect from 13th August, 2022. On 20th 
December, 2023, he was assigned additional 
role of Deputy CEO of the Passenger Rail 
Systems vertical of the Company. 

He has demonstrated excellent leadership skills 
and the Passenger Rail Systems vertical of the 
Company has received substantial boost owing to 
his innovative and youthful ideas implemented 
successfully.  

Further, he has been instrumental in building 
relationships across clientele (both government 
and non-government), business generation in all 
verticals. The Company will benefit by his 
elevation to the position of Deputy Managing 
Director. 

4. Disclosure of relationships between 
directors (in case of appointment of a 
director). 

Shri. Prithish Chowdhary is related to Mr. J.P. 
Chowdhary, Executive Chairman, Mr. Umesh 
Chowdhary, Vice Chairman & Manging Director 
and Mrs. Rashmi Chowdhary, Non-Executive 
Director of the Company. 
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15th May, 2024 

BSE Limited (BSE) 
The Department of Corporate Services 
Phiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai – 400 001 
Scrip Code: 532966 

National Stock Exchange of India Limited (NSE) 
The Listing Compliance Department 
Exchange Plaza Bandra-Kurla Complex 
Bandra (E), Mumbai – 400 051 
Scrip Code: TITAGARH 

 
Madam/Sir, 
 
Sub: DECLARATION PURSUANT TO REGULATION 33(3)(D) OF THE SEBI (LISTING OBLIGATIONS 
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 
 
In terms of the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirement) Regulations, 2015 as amended by the SEBI (Listing Obligations and Disclosure 
Requirements) (Amendment) Regulations, 2016, vide Notification No. SEBI/ LAD-NRO/ GN/2016- 17 
/001 dated 25th May, 2016 and Circular No. CIR/CFD/CMD/56/2016 dated 27th May, 2016, we 
hereby confirm that the Statutory Auditors of the Company, Price Waterhouse & Co. LLP, Chartered 
Accountants (FRN: 304026E/E-300009) and M/s Salarpuria & Partners, Chartered Accountants (FRN: 
302113E) have issued an Audit Report with unmodified opinion on the Annual Audited Financial Results 
of the Company (Standalone and Consolidated) for the quarter and financial year ended on 31st March, 
2024.  
 
Please take this declaration on record.  
 
Thanking you. 
yours faithfully, 
For TITAGARH RAIL SYSTEMS LIMITED 
(formerly TITAGARH WAGONS LIMITED) 
 
 
 
 
Umesh Chowdhary 
Vice Chairman & Managing Director 
(DIN: 00313652) 
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