
21* July, 2021 

fy 
TITAGARH 

National Stock Exchange of India Limited (NSE) 
Exchange Plaza Bandra-Kurla Complex 

Bandra (EZ), Mumbai-40005 | 
Scrip Code: TWL(EQ) 

BSE Limited (BSE) 
Phiroze Jeeyjeebhoy Towers 

Dalal Street, Mumbai-400001 
Scrip Code: 532966 

Madamm/Sir, 

Sub: Credit Rating Revision 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we wish to inform you that CRISIL Ratings has upgraded 
its ratings on the Bank facilities of Titagarh Wagons Limited (TWL) to ‘CRISIL A-/Stable/CRISIL 

A2+’ from ‘CRISIL BBB/Positive/CRISIL A3+’. The instrument-wise rating actions are as follows: 

  

  

        
  

Please take the above on record. 

Thanking you, 

Yours faithfully, 

For TITAGARH WAGONS LIMITED 

Sumit Jaiswal 

Company Secretary 

  

  

Name of the | Credit Rating Instrument Type Existing Revised 

Company Agency Rating/Outlook Rating/Outlook _| 
Titagarh CRISIL Fund Based Facilities | CRISIL BBB/Positive | CRISIL A-/Stable 
Wagons Ratings (LongTerm) sf. 

Limited Limited Non-Fund Based | CRISIL A3+ CRISIL A2+ 
Facilities (Short Term) 
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